laz)lamyog uelg JOUIBA0D

20.2-1¥8 (90%) QAL
apISu| sioquUNp oo

AOB T SSOUISNG MMM
05 3UIUOSOUB UL MMM
AOD TUIr'S80IN0SaISSAUISNG MMM

G0S0-0296S LN ‘BuBioH
G0500¢ xog Od
"OAY Mled YINoS LOE

ajlaid [ Auoyuy :loyoalq

LR DU
SO2ING.

£99¢-12/ (90%) 0B

'S8l 8y} 10} 8aue)sIsse
|e0IUyD8) pazijenplAlpul pue ‘Buliasunos ‘Bujuiel) WooJIsse|o
Buioddns AQ BUBJUO Ul SUORBAISSDY UBIPU| Y] UO aAioe
Ko st welboid sy suoneziuebio SOy 110y} pue sieyus)
swdojeaaq ssauisng jlews ayl yim Buppiom Ag syuomisu
jeunsuaidagua jo Juswudolaasp ayy spoddns weiboid ayj

‘D10 eUBUOW|aASIXU MMM//OTTY

‘Je punoy g ABW SaIS WOOISSE|D
pue sjo0} ssauisng ‘wesboud ay) Buipsebas uoljewsojul
|BUCIPPY "$8SSaUISNg 48U} pjing O} S|00} |ejoueul} pue
Bunossew ‘Buiuueld LIBS| S|ENPIAIPUL ‘SYSOM USSUIYL JSAQ
'$9SIN0D BY} Yoes) ANUNWWOD [ES0] SY} YlIM SUOHI8UUOD
Buoiis eaey oym sjeuoissajoud ssauisng paien
‘ssauisng umo J1jay} Builiels jnoge SNoEas S|ENPIAIPUI
0] pue sauedwod nsy} Buimoib sie oym sloumo ssauisng
0] palayo s| Buiules} WOCISSED ‘WNNJLUIND Jnaualdasju]

JeAsIXN Byl Buizinn jdomieu isjued juswdojaneg

ssauisng |jews oy} ybnouyy euejuoly inoybnoayy
S$811IUNWWOY Ul S8SIN0D Uuoleonps juswabeuew
ssauisng sieyo wesbold yuswdoeasq Jnausidanug eyl

AVYO0Ud LNIWAOTIAIA dNINTAULIALNIT

0652-€59 (907)

(uiod Hlopn) dioD wawdopnsg ulsyuoN jealio)
9226-592 (90%)

(ainep)-dion juswdoprsq med Jeag

0LGL-L¥¥ (90Y)

(eusjoy) dioD uswdo@aag o1uUOUCOT Aemalen)
£e€.-28. (90v)

(anng)ou| ‘ealy 090y sioiempesi

_ ¥£26-82. (90t)
(ejnossipy) "dioD wswdoasg AHUNWWOD BUBJUCI

‘sjielop 1ayuny Joy
24nyo0.1g Siy} JO }OBQ 8U} UO 9|qe) 0} idjoy "SBjes Jueq uey}
Jaybiy Apybiis Aljesousb ase sajel jsaia)ul sy INq AleA ueoj
4oBa JO SUOIJIPUCD PUB SWIS} ‘9404848Y ] Mueq |B20] J19Y}
Se yons s92.nos woly Bupueuly uelqo 0} dlge asIMIBYIo
jou oJe jey} syoofold ssaulsng punos A|jeoIWou029
aoueuly 0} si weibosd ay) jo juLdjul 8y  ssauisng
ay} Aq pajesausl mojj yseo woly ueo| sy Aedad o} Ayige ayy
pue sssuisng ay} Jo AJIGISES) JIWOUOIS By} sjesjsuowap
0] 92uspIA® Jaylo pue uejd ssauisng e spirosd jsnw
Ajelsuab sjueoyddy -psjels job6 Jo puedxs sasssuisnq
jlews Aiaa djsy o) souelsisse ssauisng pue ‘Bujutesy
‘Buioueuly apinoad Jey} (sDag) suonelodio) uswdoasg
ssauIsngololy jeuoibal JO IOM)dU B SBY EUBIUOW

SYHIIN3D INFNdOTIAIA SSINISNGOAUDIN

‘uonnquisp 00°¢$ pue Bunuiid Joj 00°8LL LS
S9PNOUL Y2IYM ‘00°8L L 1 $ 10 1500 [0} e Jo} ‘Adod Jad sjusd gg jo
1500 pojewiisa ue e paysiignd Juawnsop atgnd siy) Jo s81dod 000'2

"JBULIO} ]QISSS00E BAlJEUISHE UE Ul 8jqe|leAe
apeuw aq |jim uonealgnd siy} ‘ysenbaa uodn

0652-€59-90%
Juiod jjom - uoneiodio] yuswdopasq UIBYHON jess

¥£26-82.2-90F
e/nossijj
- uonesodion wewdoieas] AHUNWIWOYD BUBUO]

208¢-85.-90%
jjedsijey - 8018WWOY JO Jaquey) ealy ||sdsie

CLSL-Lvv-90¥
eusfal - uonjeiodio)) swdolarsg olwouod3 Aemale:

St61-G9¢-90
aJAel - uoleiodio) Juswdojanaq med Jes

¥£98-€GH-90¥
sjje4 Jeals) - AlIoyiny Juswidojaas( sjjed Jeau

0662-8v.-90%
diysjo.
- uoneiodion Juewdo|aas(] BUBJUOA UISISEBYINO

€€€.-28.-90¥%
apng - QDY SISIeMpESH BUEJUO 1SOMUINO

€L 1€-/8G9-90¥
uewazog - uoneiodio)) uswdoasg uneje

7109-¥52-90%
sBuiyrg - fHoyiny Juswdoasq olwouod] ANg B

suoled0T 8juadgng 9Qags

AODTWOPGS WAAJOTY  -JISIA JO ‘A0B Jw@opgsy
ews ‘2y/z-1¥8 (90%) I189 ‘uolewlojul |eiausb Jo

"sapunpodce
Buliojusw pue Bupyiom}sau Se {{dm S ‘S804NOos:
sSoUISNg [eJops) pue ajels ‘|eso| 0) julod SS8208 U 8pIAC.
$80110 DAFS @Yl suoneziueblo SOy |ES0} PUB 8249WILLO
j0 1deQ eyj ‘uonessiUIWPY Ssaulsng [[BWS SN 9!
yim juswasibe aanesadood e ybnoay) pspoddns st DQg
8yl ‘suoneziuebio Juswdojaasp J|WIOUODS |BDO] Ul pales
saopjo (DQAgs) Jowe) juswdojsas( ssauisng jew
1e sisAjeue jeoueuly pue uawebeuew ‘Bunsew ‘Bunu
ueld sssuisng Joj 8dUB)SISSE pulj UBD Sassaulsng 'S8ol
apIMalels ua) O ylomjau e ybnoiyy Bujurel) 31509-Mo| pL
Buiesunoo ‘eoue)sISSE {BOIUYDS} SSBUISNG 9984} [BIIUBPIUC
pul Ued sassauisng jeunauaidanus pue dn-lels ‘Bunsix

SH3IINID INIFWAOT1IAIA SSANISNG TIVIN




‘Economic development and business expansion

s a top priority of my administration. When a
verson has a good paying job they are able to take
zare of themselves and their families and enjoy the
best Montana has to offer.”

Governor Brian Schweitzer

VISSION STATEMENT

The mission of the Business Resources Division is
lo assist the businesses and communities of Montana
in achieving economic prosperity.

FINANCE INFORMATION CENTER

The 57th Legislature created the Finance Information
Center in the Montana Department of Commerce. The
curpose was to provide a source of information on all
elevant state, federal, and local public finance programs
n Montana. The Department of Commerce created the
~inance Information Center through the reorganization of
axisting resources. The Finance Information Center
ncludes the Regional Development Program (please see
nsert page), which provides direct technical assistance
from the Center to citizens interested in accessing these
and other finance programs in Montana.

One aspect of the Center was the development of a web
site dedicated to providing information on public finance
orograms in Montana. The Finance Information Center has
created and released the website, which provides a one-
stop reference source for virtually all state, federal and local
development based finance and technical assistance
orograms.

Contact: (406) 841-2732 _www.mtfinanceonline.com

COMMERCE LOAN & DEVELOPMENT FUND

This Commerce program utilizes federal Community
Development Block Grant (CDBG) funds to stimulate
economic development activity by assisting the private
sector to create or retain jobs for low and moderate income
persons primarily through loans to businesses. Commerce
grant funding is also available to companies for employee
raining and infrastructure. The program is designed to
assist businesses by making fixed-rate financing available
o them at reasonable interest rates, given the risk of the
oroject, and to provide public improvements in support of
2conomic development activities.

Commerce funds are intended to be used in situations where
a funding gap exists and alternative sources of public and
private financing are not adequate. Commerce provides
flexibility in interest rates and loan terms to complement
conventional business financing and other federal business
financing programs. CDBG funding can provide payment
deferments, lower payments in the first year and interest-
only payments. Contact: (406) 841-2733

INTERNATIONAL AND TRADE RELATIONS

The Bureau provides information and technical assistance
to help Montanans pursue business opportunities, both
domestically and worldwide. Export trade and marketing
specialists provide consultation and training for companies
to successfully complete in new markets. The Bureau
highlights Montana made products via an Online Products
directory as well as promotes the use of “Made In Montana”
labels to identify Montana products. It also offers a trade
show assistance program. Overseas trade offices are
maintained in Taipei, Taiwan and Kumamoto, Japan to
promote agriculture, tourism, value-added products, and
higher education opportunities to markets in East Asia.
The Bureau also serves as the protocol and international
liaison for the Governor's Office and the Department of
Commerce. Contact: (406) 841-2757

SMALL BUSINESS INNOVATION RESEARCH
(SBIR) AND TECHNOLOGY TRANSFER
RESEARCH (STTR) FUNDING

The SBIR/STTR outreach program identifies and assists
Montana companies applying for research and development
grants from eleven federal agencies. The Small Business
Innovation Development Act obligates federal agencies with
extensive extramural research budgets to allocate a portion
to the SBIR program. Nationwide, the SBIR program has
provided extensive grants (more than $1 billion) designed to
stimulate true technological innovation and bring new high-
risk products and services to market. Emphasis is on
commercialization. Grants are designed to support feasibility
studies, and prototype development/testing. The STTR
program, similar to SBIR, involves only the five largest federal
agency extramural research budgets, and mandates
participation by a non-profit research institution such as a
university. Goals for the Montana Department of Commerce
SBIR/STTR outreach program are to secure portions of
available funding for Montana companies and expand
Montana's economic base. Contact: (406) 841-2749
http://www.sbir.mt.gov

BOARD OF RESEARCH AND COMMERCIALIZATION
TECHNOLOGY

The Board of Research and Commercialization Technology
was created by the 1999 Montana Legislature to provide: a
predictable and stable source of funding for research and
commercialization projects; expand and strengthen
research efforts for the state's basic industries to increase
their economic impact on the state's economy; and expand
research efforts into areas beyond the scope of the state's
basic industries to diversify and strengthen the state's
economic security through the creation of technology-based
operations and long-term quality jobs.

The Board has the authority to make grants or loans to
research and commercialization centers. Projects must
have the potential to diversify or add value to a traditional
basic industry of the state's economy, and show promise
for enhancing technology-based sectors or commercial
development of discoveries.

Contact: (406) 841-2760

CENSUS AND ECONOMIC INFORMATION CENTER

The Census and Economic Information Center (CEIC),
the official source of census data for Montana, provides
a comprehensive economic and demographic information
resource for department, businesses, community groups,
government, educators/schools, and families. In addition,
CEIC is Montana’s lead agency for the federal-state
cooperative State Data Center (SDC) and Business/
Industry Data Center (BIDC) programs with the U.S.
Census Bureau. As the SDC lead, CEIC supports a
statewide 29-member network. CEIC also provides
access to and education on using Census data and other
federal and state statistical resources, as well as
supporting a special library collection of historical and
current census documents in print and electronic format.

CEIC offers a variety of mapping, geographic, and GIS
(geographic information system) data and services. We
provide assistance to identify, acquire, and use data in a
GIS; act as a clearinghouse of data and maps from the
Census Bureau and other agencies; and provide technical
assistance to develop GIS applications related to
demographic and socioeconomic needs.

Contact: (406) 841-2740 http://www.ceic.mt.gov




BORROWER

GRANTEE

FUNDING
LIMIT

USE OF
PROCEEDS

{NTEREST
RATE

TERM
COLLATERAL

EQUITY
REQUIREMENTS

PERSONAL
GUARANTEES

CREDIT
CRITERIA

MATCHING
_ FUND 7
REQUIREMENTS

AVERAGE
APPLICATION

BENEFITS AND
MISCELLANEOUS

CONTACTS

MICRO-BUSINESS

SBIR/STTR LOANS

Small business by SBA
guidelines

Phase | - $100,000
Phase 2 - variable to
$750,000

Phase | - feasibility studies
Phase 2 - prototype
development & testing

N/A

Performance periods:
Phase | SBIR - 6 mos.
STTR - 12 mos. Phase 2
SBIR & STTR - 24 mos.

N/A

N/A

N/A

Review of business
stability

Review of existing efforts

2-6 months

Product commercialization
viability

Small Business Dev. Cntr/
SBIR, Business Res. Div.
MT Dept. of Commerce
301 S. Park

Helena, MT 59620

(406) 841-2749

CDBG-ED+

A local government on
behalf of any business

$400,000 to any one local
government in one
program year

Working capital, equipment,
real property, job training,
infrastructure
improvements

5% fixed - may be adjusted
for risk

Working capital: 5-7 yrs
Equipment: 5-10 yrs
Real estate: 15-20 yrs

Can take a subordinate
position, negotiable

Case-by-case

Based on the borrower
and the project

Based on the borrower
and the project

A dollar-for-dollar non-
CDBG funds match

30 days from receipt of
the completed application

51% of jobs created for
low to moderate income
persons; $25,000 per job
created

Commerce Loan Fund
Business Resources Div.
MT Dept of Commerce
301 S. Park

Helena, MT 59620
(406) 841-2733

+Community Development Block Grant-Economic Development

:{el}
INFRASTRUCTURE
LOAN PROGRAM++

BOIl FEDERAL
GUARANTEE

PURCHASE++

Any business. An
approved commereciy|
lender and a federa|
guarantee (ex: SBA)
are required

The amount of the fe
guarantee

Working capital, equipd
and real property

Fixed quoted weekly

i

i
Working capital: 3-5)
Equipment: 5-7 yrs

Real estate: 10-25 yrs

Based on the requiren
of the agency providir
the guarantee

25-35% of the total cc
based on the project

Yes

Based on the borrowe
and the project

Borrowers may obtair
additional funds from
other source

5 working days after £
submission, depending
the application's
completeness

For-profit or non-prof
Montana business !

Fixed-rate financing ol
guaranteed portion fcq
the term of the loan

Board of Investments
Helena
(406) 444-0001

++Board of Investments




BO! LOAN
PARTICIPATION
PROGRAM++

aral

nts

BOI VALUE-ADDED

PROGRAM++

Any value-added business.
An approved commercial
lender is required

Minimum $250,000 based
on creation or retention
of 10 jobs. Maximum [oan
is approx. $7.0 million
(based on 1% of Coal Tax Trust)
(75% BOI, Lender 25%)

Equipment and real
property

BOI: 2% 1*5 yrsfor IS5
jobs; 4% 15 yrs for 10-15
jobs; 6% 2™ 5 yrs; BOIl's
posted rate the 3 5 yrs +
.5% service fee for lender.
Lender: National prime
rate with a floor of 6% &
ceiling of [2%, adj annually

15 years

First lien shared
proportionally between
BOI & Lender (75/75)

Minimum 25% of total
loan amount

Yes, shared proportionally
with lender

Based on the borrower
and the project

Borrowers may obtain
additional funds from any
other scurce

20 working days after bank
submission,depending on
the application's
completeness

For-profit or non-profit
Montana businesses.
Business must meet value-
added definition

Low fixed-rate financing
on BOI's share. Total $50
million authorized for
program . Dividend &
bonus pmts not allowed
to investors.

No prepayment penalty.

Board of Investments
Helena
(406) 444-0001

GROWTH THROUGH
AGRICULTURE

GROWTH THROUGH
AGRICULTURE

INVESTMENT AWARDS SEED CAPITAL LOAN

Individuals, corporations,
or local governments

Up to $50,000 per award,
3 -awards up to $150,000
allowed

Marketing, development,
consuitants, for innovative
value-added ag initiatives
a) no repayment on some
b) deferred loans: rate set
depending on project

Depending on project

Depending on project

N/A

Depending on project

Based on the project

I:] non-state grants
match required

Quarterly application
cycle: Jan. 31,April 30,
July 31, Oct. 31 (2 months)

Emphasis on value-added
agricultural marketing &
economic development

Montana Department of
Agriculture

PO Box 200201

Helena, MT 59620-0201
(406) 444-2402

SMALL BUSINggg
ADMINISTRAT|g,
7A

Must be a small by
by SBA standardsusm

$1.5 million guarante
limit

Working capital, equipy
and real property

Varies with the size o
loan

Working capital: 7 er
Equipment: {0 yrs
Real Estate: 25 yrs

First lien preferred, bz
on lender requiremer

Reviewed on a case-b!
case basis

Yes

Based on the borrow:
and the project

Borrowers may obtai
additional funds from
other source

H

10-15 working days af
bank submission,
depending on the
application's completg

Federal size standardsL
small businesses

75% or 85% guaranté
a local lender based U
loan size .

Small BusinessAdmiﬂ-
JOW |5% Street
Suite 1100
Helena, MT 59626 .
(406) 441-1081




SMALL BUSINESS
ADMINISTRATION

RURAL

RESEARCH " &
COMMERCIALIZATION

WORKFORCE TRAINING

DEVELOPMENT GRANT PROGRAM

RBS+++

BIG SKY TRUST FUNP

Any legal entity, including
individuals, public &
private organizations and
federally recognized
Indian tribal groups.

A local government on
behalf of any business

BORROWE
GRANTEE

$10 million Statutory maximum of
$5,000 per new qualifying
job created
Working capital, Working capital,
equipment, and real equipment and real
property property, USE OF

job training, interest rate PROCEEDS

reduction, and relocation
expenses

Negotiated between the
borrower and the lender
and subject to RBS
approval

5% fixed - may be adjusted

for risk
INTEREST

RATE

TERM
COLLATERAL

EQUITY
REQUIREMENTS

Negotiable depending on
use of funds and project
needs

Working capital: 7 yrs
Equipment: 15 yrs
Real Estate: 30 yrs

Can take a subordinate

First lien, can subordinate position, negotiable

accounts receivable &
inventory for working
capital

New business: 20-25%
Existing business: 10-15%

Case by case

Based on the borrower

; PERSONAL
and the project

n e X
Generally yes GUARANTEES

Business plan &
accountant prepared
financial statements

Based on the borrower

and the project CREDIT

CRITERIA

Borrowers may obtain
additiona! funds from any
other source

A dollar-for-dollar match
required

MATCHING
FUND
REQUIREMENTS

| week on preapp;

1-3 weeks on app 30 days from receipt of

L AVERAGE
the completed application

APPLICATION
TIME

Rural-area businesses that
create employment; eligible
areas include cities of less
than 50,000 population

Business must create new
qualifying jobs

Guarantee to a local
lender based

upon loan size

80% 0-5 million
70% 5-10 million
60% 10-25 million

Low interest loans and
grants available

. BENEFITS AND
MISCELLANEOUS

Big Sky Trust Fund
Business Resources Div.
MT Dept. of Commerce
301 South Park

Helena, MT 59620

(406) 841-2758

Rural Development RBS
900 Technology Bivd.
Ste. B, Box 850
Bozeman, MT 59771
(406) 585-2540

+++Rural/Business Cooperative Service

CONTACTS




